HHG: Explanation for the difference in the financial statement of the first 6 months of 2018 year on year
On 17 Aug 2018, Hoang Ha Joint Stock Company explained the difference in the financial statement of the first 6 months of 2018 year on year as follows:
Hoang Ha Joint Stock Company explained the reasons for the profit after tax in the financial statement of the first 6 months of 2018 lower than the profit after tax in the financial statement of the first 6 months of 2017 based on Circular No.155/ 2015/ TT – BTC dated 06 Oct 2015 of the Ministry of Finance as follows:

- The profit after tax of the first 6 months of 2017 was VND 8,695,861,648 
- The profit after tax of the first 6 months of 2018 was VND (146,682,456)
 Reasons for the difference:
· The real estate income of the first 6 months of 2018 was VND 10,738,998,758

·  The real estate income of the first 6 months of 2017 was VND 67,107,144,636

· The real estate income of the first 6 months of 2018 decreased by 84% year on year because of no longer having the income from the old School for Gifted Students project

· The depreciation of assets of the first 6 months of 2018 rose by 12% year on year because of the investment in means of transport

· The fuel expenses of the first 6 months of 2018 increased by 16% year on year

